& e

e ”m.n oF THE FRANCHISE TAX,

At rrnllr nasamed that the

ohine Tox il which hnk Iweome a law
1”', wark piora favoradly 1o the freanchise
g conrations than the ana orlgloally

?rmf-r"‘ tn e l:

ol among other things, [t taken
P8 n el the frinchises out of the
the .” ¢l 1oenl assoasors and places It In
I‘,' « the state Noard of Tax Commission-
Ul ey, Ronsatalt gAva a8 hin renson foe
"r" simendive the changs that the local ne-

o might exaicisn thaie funationa fnaquit.
'.I._-_ make thele assessments in cne
v o higher rato than they did lo athers,
{418 HUWEDADETS havs expatinted npon the

war gl the orlgiual bill gave the looal
B are th oppriea tha gorporations under
".“ r lipladiotion hy nltlier compelling thom to
;_"‘ wgher taxas than they pught to, or hv
boavzmaiiing them for exemption. It s dim-
¢ peasnniatianess of thistalk, Tt

coln

N
:: Lot o presumed that the State offcers
%! 1 A ne valuation “t the feanchinse at any
fsn ATIONE LA the loeni Asseasors would,

5 '!.'l' ihey wil by elther mors or lesa
wre than the 'oral nesessors. If,
g3, olther olund ervs o the slde of over-
Cyation e work mnn b yeviewed by the
eptirta, panl it 1t L aald that the loonl ananssom
pon i Sew York are notorlously pirehasnble
whapie '|.»- State "u.!n.nlnunm nre not, then
ot he ablato get their

(
oran to Dribe

tha darpe Wil

= w__,,_.l,_ pronaed an thoy would have bhoen
gedae the ortginal WL Tn fact, Repnbliean
poltiatans o w tentinlly conesde that the real
dafent of the o glnad bill, in thelr vlew, con-
pistid (e oppertinity it affarded for Tiemo-

o axsersors 1o lovy upon the eorporatjons

erat
ponchied Ly it ontribiitions for party purposes
astha price af tonity in pssossing them. The

b in thatrespeet wonld not have been moro
opn ossive than 14 [g, but the reversa,

Huwevor this may be, 0 more intereating
piitiaet b in irs ot present Is: the pmbahla
yloid of theuew thx, o, whut (s the same thing,
tho peotintile extent toowhich 1t will daplete the
freope af the compnnies which will have to
puy it The estimatos hitherto published, both
of tha valueof the fr inehines and of the amnount
kedy to e derivad from the tax upon them,
aso grossiy oxaggerated,  For example, one
gewavaper, the day after the original bill was
pasaed n--err--.i that it would add $1,000,000,.
O to thee nasesserl value of the real estate
i thiselty alone, thus permitting a con-

i
ptirational addition to the city deht of $100,.
oo, and relisving other property of taxes

row pabl by it tathe nmount of §25,000,000 a
yoar  An expert in the Stote Comptroller's
ofMre bk nnt gu wo for as this, but still he ps.
mtes thie wlehd of the tax In thid elty at £140,-
the entire State at $105,000,000
That thisls a:s0 too much, only
investleation 18 necded to show,
Tue most nmerong franelilses In this eity
oo iind Ly the new bill are thoss of the streot
spiloan | sorporations, the largest of whieh s
the Motropolitan Street Rallway Compnny.
Tive coftatid owits ho lines abkolutely, bhut s
e 20 nilles of the trocks of
othor eompanies, and derives from them an
annun gross ineome of over $1T,0040,(04),  The
prikcipal tracks 1t leases are thoss of the
Breadmay and Seventh Avenode Company, the
Beromd Averiue, the Fourth Avenue, the Mixth

Whoand o
AL CAKLLT

thir leases of

Avorue, the Bighth Avenne amd the Ninth
Avenue, with o number nf smaller crosstown
hpesand catonsions, The Metropolitan took
thews fracks fust ns they were originally
eonstricted to Le opearated by liorses,
gl has rebuilt the most important of
them, &0 n& to operate them with ealiles

aral eloctricity  Consequently, the rentals it
pats are merely rentala of the feanchises to
tuid andopernte the jines and nothing more,
and ns thesn rontnls amount to 2,300,000 a
year, that «um ot least, if Do more, may he na-
wtimad 1o be the value of ftavehises, The prin-
eiral repreacnted by an annual payment of
S22 000 i 1t 5 per eents $HL000004, and the
thx uped it At 25 per eent, would come to
$1A50000 Sines, however, the custom 18 to
fisnosn feal vatate wt 00 por cont, of & fall value,
the Commlssioners would be justified in eall-
g the vuive of the franchigns vsed by the
Metrapa .m.l arapany $27,000,000 a tax upon
which of 2% per coent. would amouut to but
e, or g little less than 1N per cent. on
the Matrapalitan's capltal of § 00,000 000,

The strest rallrond company in the boroughs
of Ma chuttan and the Bronx next in impor-
thnee to the Metropolitan is the Third Avenue,
which awns twenty-oight miles of cable road,
now nndvrgodng noehange into an undergronnd
elestric teolley e, and nearly one hundred
nilss af rond operated by horses and by the
overheqd olestrele trolley, The eompauy has a
entithl of 12 inii—ahortly to bw Inereased
to EIL - dabt of £20,000,0040, and a
gross ansual income of 200,000,  The clilel
francnlses ot bns purchnsed are thosnof the
Dy Dok il Tast Broadway Company and of
the Unpon Kinllway Company. How mueh It
Pl lor tham 14 not known exnetly, but it re-
wrtiel b 180T among Its assets stocks anid
bomds and othier permanent Investmeonts to the
ant ool over $LOGOLON, snd the prem jum
prceot e pdtinl ls 12000000, making &
I SIMam i, of which th) per eont. is
el at 2% par oent, $270,000,

i the Borough of Brookiye the Brookiyn
Eogdd Tranait Company, with o ecapltal of
FLUMLCO e wodebt of 12,000,000, nwow
e s oises, nltogetler, 104 miles of huras
AL ctpie vradlvy fopd, for ne part of which it

Pars I ventinds $1,0000000 annnally, besides
DIV E Fam e at ook 1o thie nmonnt ol $H,500,0000
topurehigs The rest. Capitalizing $1,500,000
BT it ives $51,200,000), and adding to
1T i, glves notatal of §40,TI00,. The
Falilityros on the proparty 'or constraetion
Wobegmpment Iinve probiably been met Ly jta
brn b deanion, mo thint &40, 700,000 may be ns-

Pt wagironngit the value of thi company’s

finnchises,  Of thie, 1) por cent. would be
EAA0, al a tax nf 2% par cont, on (It
Would b 805, oy plout L por sent. on
Bl cominany s 840,000,000 eapltal,

Nocduth are noecssibie for the compitation
Ol the wiue ot the Manhattan Elovatsd Rail-
Woar franchimes. OF tho $4HOO0 prosent
Culitmi ol the copany only nbiout one-half, or
EXhirmmnn raprosonts ensh pald, the other
L EE IR hiving been given awny to pur-
Oliimcrs of i bogils with whiel 1t &t ruet ires
Were bulle il sguippesd, Bines the stock s
Bl nt 1o por cent premium, Its franchiscs

Ara thaeofore cartnluly 1o be reckonad aa worth

(53] e and wilding $4.RUOKK for the
E-- Wi on the stock they miny La said to
e W SEN R L, of wlidels 0l por eent. e
$17, i

Atdx on this minount of 2% per

Nt owond pleld SARL000, ar loxs than 1 per
Celt oo BHH0M00HML Tha two ealevated roll-
fads mothe Loposugh of Trooklvi Bave bath
:" W nnen solill for & price which mokos the

! the Teavelitee for them very doubtful,
mny e ostinated at nothing.

T wredan @qrines pnilrond companies
YR frnnohlees (0 this elty are the New
;i FEoventenl in 1his barough and the Long
FEALL e barough of Brooklyn, Tlhie prin-
lr‘:. ‘tanvhise Lalonging to the Central it
£

el

\

}

il ite leasa of the Harlem line,
toateetoh o which les within the
bmits For the entira Horlem line the
AL YE e orental of $SH4000 yenrly, and it
e Sxpeb il bhesidos, moro than SHOHKIHD
VR 1o the clty's roguirometits thie sore
taaeny Fortyvespeond  strost and  the
Hoers How mneli It wonlil have to
' tranes nto the olty over a romd-
bl iwaieit o hiard to ostimate,
BEL I iy wanhl have o eross
h LR itroots  either  nlovo  wor
below grade A Etnp i faet wide from
Poiv el
k

1 &
1 b,
H

i oo |1 s
Mne gt
o

ik S L4 wtreer woulil embrivo
the Wlocks, aiel tae sguivnlent of

stroot  crossings. mnking
» which, at B250KMi a lot,
il b BOURGWHLOMNG, and at n i0) per
VIAtESN o F LML, oncowhilech o 2%
Brerent san woulil yleld $420,000, The right

Wi ra o
p Y T
¢

thie

nontl

'
'I Wiy dute Heogcklyn enjoysl by the Long
- il Bl e Company bs, of courae, far lors
“ e and may ba roughly estimated at

Il

fofor taxing purposes, at $5,000,-

e whoch thin tnx of 2% por cent. wonld
UG 1 RN

The Appralsenient of gas compnny, subway

Bariphny, and telogr , .
s, griph company franchises |

Wit ateer, Ifthe Commisslzners should |

ndopt the Massachusstts rule, and arrivs at the
value of the franchises by taking the mnarket
valus of the stocks of the companies enjoying
them, deducting from it the masesssd value of
ull thele other property, and ealling 00 per
oant. of the remninder the valus of the fran.
ohines, the amount would be startlingly Iarge

Avproximately, the Cansolldated

uins

Com-

pany's franchises are worth, on this method of
estimnte, $30,000440), thoso of the Brooklyn
Unlon Comonny $20,000.000, thoss of the

Naw  Amisterdam  S10.000,000,
the Btandard $10,000,000),
Mutnal &5,000,000

thoma
anil those of the
The subway privileges of

of

the New York Uns and Electrle Tight, Heat and
Pawer Company may ba pat down at not lesa

than E10,000,000  and

those of the Kings

Connty Electrle Light and Pewasr Company st

5,000,000, The Western

Unlon Telegraph

Company nses the subwiys of the New York
Gas and Electele Company and pays rental tor
thom, and the American Telephons Campany
strings [ts wires from house top to house top, so

that none of Yhom w1l have to pay the newitax.

Bumming up the

foregoing estimates,—

none of swhich can bo snld by any ons to ba
too low, and most of whieh will by the com-
panios affected probably be sconted as far ton
high,—we have the amounts added 1o the tax-
able ronl estnte of this clty by tho new law to

be thoao:

Matropolltan Btreet I'wlnr
Third Avaune,

Brooklyn Mapld Trausit
Manhattan Elevared,, . sax
New Tork Centeal L N, ..., |
Long lsland It. A

Oaa and plectHe companies

Add for small companies umm»-‘l

Total

not probable that
Commisaloners to mors

o BTN 00
10,500,000

24,420,000
17,280,000
19, MO0 (M

0,000,000
LECUCTR T ) )

. 1,100,000

.un,no-r.rr;m
This glves $184,000,000, nt the utmost, for
the vilue of franchises in this oity, and [t Is

it will be rulead by the
than  $200,000,000,

Assuming the franchisss of othor parts of the
Btato to e llke thelr other nssesand property,
worth two-thirde as wneh ns those of this elty,
thelr value on thie basia will be $133,000,000,
making $31L000,0000 for the entlra State. A

tax of L% per cent,

25,000,000 only for thia elly, and 4%
for the antire State, or about one-half the estl-
mate of the Comptroller's exoert, and a much
sinaller fraction of those of the newspabers.
MatrHEWw MaREmaLL,

FINANCIAL

thorefore, would give
43,933

AND COMMERCTAL

New York Stock Exchnnge—Nalea nnd Range
of Prieos on All Securition Dealt In Dur-
ing the Week Ending May 27, 1809,

UNITED ATATEH AND RTATE BONDS (1K $1,.000n)

High-
rat,

Open:
Sates, Name, g,
MO T 8 g, o

200 USde 1, 1007112 113

Leaw-
eal,

112%

Clas
N,

,,,,, 108M 1004 106M 100M

113

LT San, e, 1007.1138% 113N 118% 113%
10000 T Sde, 7, 1026.130% 130% 130% 150%
BT Han. ¢, 1026.130K 130% 130% 180%

100000 U S oe,r Ll 112k 11&%
WUt Va F o deh 2.0
eiiwul ..... BS
2oaMi0 Vit def, otfs B

BS5
B4

BAILMOAD AND OTRER posps (18 $1,.000a),

Upen.  Thigh-
Sales, Name, LLTIA et
A50 Atch adl 4s H2W

1121 Atchgnl 4w,

© Atl & Danvist, 102 102
12 Adams Eap4s . 1056 1004
T Awm Sp M s 03 pa
40 AmTobeerip . 1014 101
B3 Ann Arbor 4, eo ea
13 Ath & Cintr. B2 Q2%
& Awi Uil me 166 100
A2Aumink SWintlOU 1004
3 war & Tth Av
ot b 1834 123N
1084 1 & O D ODH 100%
1774 Dk Odn 1014 1024
TGB & O/ W div
EET] aad . PO DOM

ABur, CREN . 1O0DY 10DY
ABCRENCIMWILITY 11 7H
HZ2B'Elyn RT hs 110% 1124
40 BRelyn W& W e D2 P2

40D, Qa8 .. 103 1004
108elyn UnGan el 1 RY 120

BPChakOonbe ... 118% 1198

Ak Vg 4'us... B4Y w6

16Chs k U, K & A

Istends ... ...107T% 1074
PAC, BEQas, Nex, 1114 1114
5C,DEQTn 1148 110

2CPBLQialaivl 16K 110%
100. 0k Qs T divl00M 1085
3C,BAQ4nDAYIOEN 108

1 U, C,Ck BrLan,

Sl dir. 1014 1014
00 C.COKBLgni4s DAN  DEN
16C 0, Ck Bt L4,

Calro div 05N 06%
DCanBoint ... 1104 111N
7 Can 5o 24 111 1!1
P02 Che Tormlds . 101 1024
1 1Lk Cant 18t tr D1 0l
340 Cn Par Dl4a BaX BsW

OF Con Par vx 5e, b rl 07 10AM
TH L‘un l'll.'l'-!' 7RI
r. 1254 126M

D.].ﬁl.nn Pac st ....1028 102%
LOCP.CERONL L1228y 122Y

10 CenPoc, BILirll3 113
BAB Col Ho 4 BT BTY
R5CF&lIMm. ... BRMY BHBEM

EC&FElenine 115 115
10 Col M) 18t a4y G4

10 Col Mid 2-10 ad 04
1560 Cenof Garnfa Ddle DO
2 CentotGalstin, 41% 41%
BCh, Indk L. 106 10067
24 Uh Ind &k Tns 11854 118

BODen & RG 4%n 110% 1114
1 Den& Ricist 10864 1084
16H Den k Meien  102% 1034
27 Denk NGimps=104Y 108%
1O bt & fron RUpt. 108 100
108 Dot City Gas % 100W 102

B EH 1L EDBS1st. 100 102%
) Frio 24 ex 121 121

E¥rieon it .....144% 1444
251 Frie prioe Inls 23 04

1 Erloprior bids, 7. D3Y 03
100 Frivellen nde.. T1% 73
2 k. Tenn m, 118 118

H F Tenn tat 106N 106%
1Elgin, &k FElIst.111 111

5 Fyv&indint eonl0BY 1024

& Fabin 150 dat. 1108 110%
4 Emm CA N DuN 100
GE&PM st 124 124

21 FAPMMPHA100 107%
22 Ft Worth Lst, BS54 B8

FIWARG Ist04n G4N 004
103 106

40
18 Gal, 1 & HOn
51 {,l Ilihn.\ Hl‘
1028 103
a1 ﬂ'h Flee allll . l20% 1204
141 Hook V aMn . . 102% 102N
PAHATC It . 112% 113
LTHET Cgnid4s.  BoM BDOYW
15 H FhkWTex Istl 01 101

10r Mt istexalss 1004 1004
110 Iron Mede, wi, HUY b7

6 lron ML S e 111 111
Q8L Tron Mt fn 111 1114

42 Ll Centaben LA104M 1044
11004, WE 1124 11304
10, Mdivyroel 23 L23
IRIEECIR TR © B 100 & ¥ 111

S8 UICent4n, 1052 106 LOG
T HICant 4, 1058, 1064 106N

1 Hcss, MmLd P11y O1NY
17 Int KGN It 1R24% 124%
HAnt kit N 2 LSk b

dIntkim N, Olw Olk
66 lowaont dot 114 11ldk
147 Kan & Tex 4n oW By
102 Han &k Tre2a agls 67
B Kentioky © 1at (1§ [21F)
S RanC kPiIn T8 16
B KO, PEG Iat a5 uo

O Laolovie Gias 1at JTUORY 10D
pDlesAv e PP INLAGY LESY

150 E&k Wit 2l i2i4
10 Lake Sh g 1174 11y
4 I.lllln Itk AL,
24y 94N
'.’.Jl&\;.h BUM Doy
BLAEN FAS s 108y 10N
GLANNEDIs10Ss 1054
3L&N, I‘t\1-|ll M 11h
184 LAN, clis Ulls PBY
1 L1Ferry 4% 100 L1OW
5 Jong Isl 44 1004 100%
SO LYOrXY st 100 1LlUN
Al EXSILTs tr 86 /1]

42 Mot St [Wwayin, 123
24 Mo K &K im

123

B4 Mealnton B7's 4B
pMESILen . .. 1148 116
2TOMWEF Chicds, AUN D8
7 Murris & Es 188,148 148

11:% 118%
BS 85

B au
Low Clas-
e, myg.

108
1056
e
101
00
[3:31
106
100

1234
N4
1UlN

06%
1004
1174
110

(%
109
118%
116%

Dd%

107
111%
114
1184
100
108

101%
AR

0a%
1104
111
101%

Bl

aaM
1074

125
10=
122
113
BT
884
116
4%
G
no
41%
105
1184
1108
105%
102%
1084
100
100
10y
121
14d%
63
3%
TiW
118
106%
111
1024
110%
Uk
124
1040
BN
04aM
108

102%
1204
102
1124
af
101
1004
Biing
111
111
104%
1i2%
123
1164
106%
106%
1IN
1244
o3
Gl
114
b
(S LY
0
T
uh
10Ny
18584
180y
1184

4%
ne
108%
105%
1124
WH4
100
LU0
109
oo
1283

87w
114%

oM
143

F2W BlY4 BlH
101% 103% 1018 103%

102
106M
(L}
101
B3
o2y
106
1004

1234
1004
101%w

BOY
1004
117%
1124

02
10<
120
119

U

1074
1114
118
110MW
106%
106

1014
o6M

oo
i1l
111
104

ol

BEW
10874

125M
102y
122N
118
BT
BBM
116
04
04
oo
4l
106%
118%
111N
1054
108y
108N
100
101
102%
121
144\
Pat
ELY
73
118
LO6%
111
1024
1104
100
124
1074
=Xi]
00M
106

103
120%
102
113
Bok4
101
1064

1184

d4N
[131]
100
105%
118%
DEK
10V
1004
1104
50
123

1056% 100% 104k 104N

-1-]
Li4d%
o8

143

Opm- ok
Bales,  Name, ing, e,
S8Mo, EETofThe BBM BDBY

THE SUN, MONDAY,

Law- Clos=
f, L
BHY BOM

174 Man R'y én,,.....100% 110 1004 110

10Met®1nt.......121 121 121 121
BMetEI2d . .....101 1014101 101N
TMobkOisi,n 180 1804 1504 13UN
EMEOImenon, 128y 108 1229 1224
84 Mob &k O gni BTW BT4 BOM BUNM
5 Mich Cont Ta. 110 110 110 110
BMoPaeen ... 11084 117 1104 117
1 MoPcolistba.. D2 na [} oe
24 MoVeso L Be ... 1] 151} ne o8
11 MoPasesd .....110 116 110 116
M ELS st 140K 140% 140% 140%
CEMALS ex® 126N 1264 12560 126Y
41 XorFPprords.  104% 1064 1044 10064
AGE Nor Pac gnl fin a7H% 68 a7 8Ty
110 Norfk Wendn . DS 08 D4y 956
S NorOhio et . 108% 108 102% 10N
11 NJCentgn ferll8 118 117N 118
1 NJCangnl a1 20N 1280k LROM 1R0M
1ONYCeptamt e 116 1156 118 1156
BENYContexdn 104N 104K 104N 104%
16NYCentake . 118y 11R% 1124 112%
183 NYCO, LACIaHs1 024 103 102% 1024
O NYULBeolowerl O1% 101% 1014 1014
BD NYU MU0l 041014 101% 101 101%
1 XYOMCeawsrlO0 100 100 100
10 Nash & Chat on 100 108 106 104
GNY NHAH4 k|
Aehettn . 1BG 186 185 185
A4 XY, Chk 8t Las 107 107 107 107
BNorkSiatim 107% 107TY 1074 1074
5 Xatftarch M 181100 100 100 100
3K Weold, e 116 115 115 116
ENWOIMe ... 108% 10¢4 1064 1084
BNWlebos 1011 7Y L1TH 11TH 117N
162NY, 0Ok Wredn 104% 100 104% 108
BTNY, Ok Wenfnl08Y 1O8% 106 108N
TOhtok M 24, tr.1 28% 1 28Y% 1284 128Y%
20roREN . 113 113 118 113
111 0re RAN, ..108N 104% 103N 1044
Z20U0Um Bt L 1st,. . 856 6 as i)
820refLfs.......1814 132 1314 132
430:-93:.:-:;5-...111!! 113 1124113
240rALIneA ... BOY BDM BP4 BDM
280rBLinen. ... 71 71 70M TOM
2 Pacie Comnt 18104 108 108 108
T3 Pro k Eant tat.. BB Hold B4aW BDOM
2 Penna abgn, 0 . 118 118 118 118
1 PittskWniskter DO 0D POW PDM
2 itk Wo iat, 100 100 100 100
13 Hn, WA Omxos 180 120 1290 120
20 Rock 1n) da. 1354 186 1364 136%
B36RockInlgnl 48 110% 1104 100% 110
HBRIGGBoIat.... T3W T4 Ta4% 75
S1RhxDnviat . 1256 128M 1256 1264
1401 Readgnién ... BTW B0W BTN BDY
40RInOW st ..... PDY BBM DDY PB4
2ASKIVANFE4 100 100 Do BEY
6BPRENMinnen 140 140 140 140
101 RoPlab wi.. . B&Y BOM BiY HUY
B3 BoPof Calen faal 00% 107 100% 107
BOSoFPofArie 19, 118% 113% 113% 113%
4B PERCIM . 138 138 13 132
10FIP Ak Macn Ml 10W 110W 110%W 110%
LATP AMa2d4,. 121% 121% 121% 1214
LBtLAGFtAe . 100 100% 100% 100%
DEBILE MF, 4 W
div fis 100% 100% 10U 100
1 BILARF2cIR114% 1144 114N 114N
GALABFgnife 12 126M 1254 1864
31 ALASFunl fal)1 1114 111 1114
1FIL&RF 4. L] 88 1] BB
18Pgold........168 168 1868 108
2O8tPenlan ..., 114 114114 114
8Pt HAD w1324 1324 1824 1324
23 Fi?ln kP,
.- 188% 124 12E% 124
omrm_n M4 1234 1234 1234 1234
TERPIst,WAMfal 228y 122y 1224 122Yy
SPABLLEW Iat P3M 03N 034 D3Y
B48 B LA W2d 664 b65M 66 6564
4B PEDn 4an, 101% 1014 1014 101%
2BtPEDul2da ...113 113 113 113
POSAKAP Istan.. RIAM R4 BP HEW
B18CkGalet. . 108 100 108N 108
12580 Rwarfe . ...111 111%110M 1114
4TS JokG 12040 Bl Bl4 B1 Bl
61 Btan R & T Aady 87 BO% 88
S50 Atan R & T ine, 20 20 254 R564
6 Tex Paciathe . 110% 1104 116 118
838 ToaPar 2l in,tr H6M O5W LbM 66N
18T0L, P A Wist, 82 82 BR ag
LOTex A NOUen he 1064 108 108% 108
18 TC. 1R, TA103 105 103 106
44 TC. TP W BALOBY 10684 1084 108%
1BTC,IkRD,BC
LR . -10%% 104 103% 104
44‘1‘1\1 Ml.& Ko
T, (S TP 110 111 110 110
TA8 Un Pac 4n 1074 100 107% 100
10UnPacanr. .. 108 10B% 108 10&%
1 UVint& Del 16t fnl00% 1004 1004 1004
10 Vtab Cxt dn ... BEM BEW B7T4 BEMN
1 VaMidgni......114 114 114 114
O Wabnali et ... 1150 116Y 1154 116y
32 Wabash 24 100 100 004 B8b4
160 Wabdal, = B 344 34M 34 a4
8WestUndebTn 1024 1024 1024 1024
B Westlndal 58,110 110 118 118
20 Weat 8h 48 lldaM 114 1143 114M
B7 WeatShanr . 1148 114% 114 1144
21 WbALEs ... 106 1080 1056% 106
126 Wis Centine . 4 5 4 5
2180 Wialen 1st,tr TR 74N T2 T4
T3 W Can,wi. . . U3W 0U4M 934 04y

Total aales of rallway bondas (par value) $21,088,000.
LAILWAY AND OTHER bHARKS,

Open: Ihgh-
Bales. Nams, g, el
175 Adams Fx......113 113
BTUHOAMB & W...., 83 G444
1psAmMBAWD. . 97 0TH
BA4TA0AM S Hef .. 1867 103Y
005 Am B Refp .. 118 118

20448 A Tin Plate.. 304 30K

10 Am T Plate pf. B3 B3
000 AMEMAg ... 11% 114
RI0Am 8 Mg p... 3d¥ SiM
401 Am Cable......103 108
100 Ami Dist Tel .. 40 40
42244 AmTob, .......108 108
200 AmTobp .....141 141
ZiMiAnn Arbor.. ... 10 108
e85 Ann Arborp... 38 d8%
215 A Faprosa. .. 142 1484
THIAm Cot O a5 KR
ooAm Catilp . BlY D1Y
11215 Atch, TESF . 168 18
BINKAS Ateh, TASFp 544 56
Ba20 Am Malt ...... RBBY 23
1M1 Am Malt p 74 79
10R4% Am 8§ Hoap 32 ag
aans Am B Hoopp., 70 8
anann Anaconda M. 4% 6564
EOO4 Am Bmelt A R, dl% 414
Re2u AmdmeltE Rp Hd% BOH
B4 Am tar P . BlW 213
ATUAM CarFp ... 044 08
ENLO Brunswick Co. 148 104
ouBk O, alp .. BT 074
ueAo Bk O, N.. B4d's G4k
C43TREOPLN . Tdw 75
WWobum. Nk Ppt. 70 70
MMPB.CREN ...110 110
207708 Drook BT, 114 114%
4N% Brook Un Gias 141 141
200 Con Chic Trae JO¢ 00
170 0Can Ro, LT Y 54
BON0 Can P N7 VB
1440 Conlee....... 48% 424
107200l (it West..... 14 14
rioChGtWp A . A8 BN
200 ChGeWpB... 334 334
BAOO Csnt Pac, . 62 63
18800 Chies Kk Uhin .. 26 206
A Chik KIN ., 76 TH
onthi & Eillp, . 1248% 1238y
43400 Continental T. 51% 61%
ANan Contin'sal T, B4 BdW
40 Cap Trac.. ue pu
antnC, O, Ce st L 534 6HAW
2O, CkELp DO DEW
privthick NW 1562y 163K
1800 NWp AP0y 1904
AREZI OB E Qrights 574 e
BAMUK 1A Q 1314 181%
MNT O, M ESLT 123y 124
e MestPp 170 170
e, RIKE P 111 111
200 Col Fuel avM 4T
il Col Pael prd. 1064 1004
1A0 "al o < &% "
i ol 8o tet o 40 48
Lol 80 24 po. 18 18
1420 Clile Tor 1o 20
A T00 Chile Torp O3% A%
Lo Cnl O & | Day 1% 2\
S Col kw14 LG
0Cu L UVATN, 28 24N
MECHUYETNp 04 87
16h Con, Cal & Va]l BS 1.85
UG, LEWDRL. . 40 427%

BIARG Consol tlantio. 180 186%

mae, 1kl b 0y
Wolt,1&Lp . a7 a7
Gyi2 Del bk Hudeon 11T 110%
0181 LA W, 190 LGP
T2T0 Den k H 0 22% 2y
AN Don kE RiGp . 70% ToW
WnMEFLD 10kl luw
Ibul, hB K AL, BY% oM
SO0 LmLABA Allp 13 la
I#10Erte RR....... 184 5%
solvEricRlListp. 344 30

Low- Mg
el inyg,
112 113
LM 01
03w 0d
145 1454
110 1164
a3 asu
B2 B4
% 10
a0 ao
100 100
40 40
() 2oy
141 141
10 10M
38 41
141'% 142
ddM  34aM
21 D1l
178 18\
bl BOW
174 198
T2 73
24 2ite
70 72
6TH  OHM
3RM 35%
B2 B2
20 E0
a4y 0o
144 106%
a7 a7
o LAY
TaM T4M
70 70
110 110
110% 111%
138 138
BB GLDM
62% bHuN
% D84
+1 41
13% 138
a7 67
334 33M
Bl B1M
4N 20M
Tl 734
128y 1234
47T 48N
H2M H3
3] pa
Bl 6H2W
0s (11
181 161N
1004 190
6% 6%
204 130
122% 124
1805 10U
100M 110N
44 464
108% 105%

&k 6%
a3 454
15 18
10 +0
50 50

1% Ly
144 15
oo 24N
oo o7

180 185
a0 A2
186N 1090

0 I

a7 av
1164 11w
106 1lou
21N 2%
Tl Tey
104 104%

by L]
11% 11M
12Y viey
a8y @80

Open-
Katen, Nnme, ing,
IG0OEE TH., .... 89%
TUALL Fedeml Steel. 00X
15804 Fad Stesl p.., B1N
IOFlntA P M., 81
T80 (i Bugar Re! O0AM

10 i Bug Bef plO7TH

Tunh Ut Noe p ..173%
B0 Gen Blectrle, 1184
00 1 BOmdin. 10T
786 Int Paper. ... 284
B0 Int Paperpf. .. H1
HOHO Mlinuls Cen. .., 1 184
1A% Int Bilver. ... 18B%
SO0 lowa Centenl., 128
244 lowa Centp. .. 44h
HOKC, PG, 0
1100 Kana & Mich . 114
AORecok & M 16
200 Knickerh'rico H34
0t )L E& Weatarn 10M
TILEEWantp ., 7N
200 Long Inland TaM

410 Lavleda Gaa .. 63
nn Larlede tian pf103
4080 Louls k Nash . 00
MAOM EPANS M 33
MOOMEP ARSI p T1
TOBGA Man Uon, A10%
B0 Max Ntl ... 4

T Mux Centtzal .. 14
BO1T Mt Kt Ry, ..218
10 Mich Contrml 0113
A1 M WH Fl1 of
Ul e b1
TOOM & SUL, 584

MAY

29, 18989,

20 Min £ SLL1plOO% 100% 100% 100K

R Min &St L 2p
1150 Misponrd Pac.
RSO Mo, Kan & T. ..
A0 Me, Kank T p, 34
225 Mobile K Ollo, 41
12040 Nat Steel. ..., 52
40U N Steal py. ... BB
Baun NJ Contml. .. 111
168000 8 ¥ Central
1075 Nat Lead . 31N
A02 Nat Lendp .. 1182
82806 North Amer. . 11%
4800 N Y Alr Drake, 178
fUNYARNH . .2156
MY, CESL, 124
IMONYCESILIp 00
ZOUNY U M St Lap 2P
1IZNY. L& W,
24T Nat Blecnit a3y
BOS Nat Biscuitp 1004
1800 Norfolkk West 20

Haw
49%
124

Ao Norfolk K W, GTH
4ABOO NorthernPac . 4D%
TeML Northern Pacp 774
12088 L. .. .. &6
abint & Mimng.. Th
10820 Omtarin & Weat 254
12PacCoast2p . 56
e RAN ..... 37
GusOre lLENp.. TON
10 n Pacifie Mail 404
400 Pen, Do & v 2%
BOO Poo & Fasteru d'a
BrzoPrd Bteel Cas, 62
2240 P Stevl One pl., BO

K27 Il Pal Car ol 5HY

1Mon e, Chse . 474w
1woep.c,Ckfm Ly B2
200 Fitts & W p? B
INN48 Pennan UL, 128

Righ-  Lew  Clor-
"t erf, ineg.
0% 88M 38BN
00% 6Twm BTN
BiN BAOM BOM
al a1 a1
0N OBM 08%
107TH 10T 1074
17a8 172 1724
1164 1164 118
107N 100% 107y
d4f'a 4b6% J4bM
B1 T 70
118% 118 113%
18% 14 17
124 11 11N
4dM dds 44N
Y B 0N
118 11N 11N
15 16 16
63w b63% 5HAW
164 10 id
AT 674 074
T7aM T3WN TaN
63 63 53
103 103 103
Ok 047 0O%
a4 au a0
71 0P 6D
1114 108% 100
4 3% an
14 13 144
2274 R10 220N
118 113 1138
a1 L0 Lo
ma &7 &7
vaN BE vek
4% avis 41
12 12 12%
34% 33 aa
41 40 40
6H2 40 408
58 da Hills
110 110% 116%
1324 132K 1304 1304
2L 2uM Zb4
112 111 111
11N 11% 11%

1ol 176 175
21b 216 216

124 12y 1824
ug aa au
2y UP4 RUM
L132% 1324 1484 132
44 424 43
100 ©BM DuY
20 19 20
(1] u7 uTH
408 47TW 48M
7T TEY T0M
o 5 o
T4 % ™
20 R4N 20M
66 66 66
a7 ar a7
70 TO 50
dute 4TH 4By
2y 2w 24
Adls a &
L2 $O6M 40%
BO 78 78
1584168 158
48 AdM 48%
82 Ay 62
a H H

1289 1204 127
QO Paople's G ECL10M 110%M 1174w 11R

S0 Quicrkstlver .. 2 2 2 2
Do Mending . 20 204 18% 204
D4RV Rewdig Iatp, 65 H8Y% O3 6T
1500 HReating 24 p, S2% U4 32 3aZh
HE Mo GW prid TA -1 TH TH
2T H LS W 134 13% 12% 134
A4PNRILEWpfl... 324 32% Hd14 324
14t PADUlp 102 10 102 102
10T R P X Omaha, 03 931 P24 D3
2eonftand D & T 16% 10 144 16
prosmand b & Dp, G5 GhH ae ag
ALGAA Sonthern Pac., 921 334 31% 32y
dvanbhonthero Kwy, 11% 11% 11 11%
10000 Ko Rwy pf., L0 &l 50 51w
WMostJo kel - o4 4 o4 “
wistdnkatlip, 40 40 40 40
MOOSILESFE.. ... 10% 104 10 10%
oS L&SELp. T0 70 70 70
nOStL & SF2p 304 W64 30 L
nensmndand RET Bl B4 8 8
8iano Tenn C & 1, o8 bW 650 LAY
NOTwinCRT.... (B ne 07 ay
i TwinCRTp..137 137 137 137
aTurdAYRE 203 2074 202 208
1040 Tex Pas Land. 13 13w 13 13%
2778 Tozas Macitie.. 20 20 10 10
24074 Unlon Pacifte . 43 43 41 42'%
21112 Union Par nf... TG 70 TaH Tiw
R0 U 8 Eipress 454 484 49 d=Yy
s UuBag k P 30's 30w 1274 274
aIoUn Dag & Pp.. B2 B2 TTH TTW
11686 U 8 Roblsr A0t 4TSN 468N 47
A2USRubberp. 115% 115% 116 116'(
B308 UB Laather. . 4] LILY i3
ADIAU R Leathorp. 0OW T0W GBY UEJH
2nu Wabash ... ] -] Kk | T4
#240 Wnhash pfd 21 21 18 204
naT1 West Un Tol olY Ly Ul B2
421TWRLE ae 10 10 BM n'a
1T WA LE p.. 204 204 24 24
N2 Wislentrul,t e " M E] LY
1RO WinCent potr 1% 1% 1% 1w
IEHOWis Conr, wi, 18% 14 13% 14k
1L00 WisCp, wi 47 404 4bN dbig
dutaimalen, 2. 253,850 sharas
Rusnavy, May 28,
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RICHARD V. HARNETT & CO.

AUCTION

SALE

STOCKS AND BONDS

Monday, May 29, at 12:30 P, M.

At the New York Heal Fstate Salespoom,
Wrondway,
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OoF TRAE

Baltimore & Ohio Railroad Co,

To all Holders of The Mercantile Trust
Company's Reorgnnlention Certificates of
Deposit Isaiged under the Flan sod Agree-
ment for the Reorganization of The Hal-
thmsore and Ohlo Rallroad Company dated
June 2%, 1808

Nitiee I herabiy glven that ON AND AFTER
MAY 24TH, 1800, Lolders of The Mercantils
Trast Company’'s Beorganismtion Certifioatas of e
pontt inanall wtder the Plan wnd Agreomentfor the
Teorganiestion of the NMaltimors and Ohio Railroad
Company dated Tane 22, 1AuA, may recoive the new
pectiritien anid caski to whieh they are entitied, upon
pirearsiiation and surrendar of thalr Reorganizating
Corteates 0F Doposit at the ofMize of the Dapositary,
THE MERCANTILE TRUST COMPANY, Noo 1
Brondwiy, in the ity of New York, or LOSDON
AND WESTMINSTER BANK, LIMITED, its Lonflon
sgeney, s herelnaftor statad,

Eachi holder minst deliver to the Depnsitary all Ra
organieation Certificates held Yy him for the varlons
old nectiritioa and ednpons, which will be scheduled
and consolidated by the Deponitary. Not raore than
one i lvad sehedolas will Tie taken (o on each busi-
nens day, and the new soonrition and dwhin s
changa will Lo reads for delivery on the foliowing
ey,

Interest npon conpons matured prior tn
July Iat, 180K, and deposited separentely
from the homds will eenne to nocrue on nod
nfter May 24th, 1899,

The pew conpon bonds are in denominations of
$1,000 and #7200 eacli, The new shares trist cortl
ficaten) ara of the par valus of 8100 each. Non-luter
ost honelng verlp cxchangeable in round samounts for
the new securitios will be Iasied for fractional
amounts of now bonds and atares.  Holders oo
titled o tractionn of & bond or sliare may alther seil
the fractionn to the nndersigned, o may purcham
from the underslened miuch amounts as mar he nos-
enary Lo entitle thisn to an entine bund or an entise
nhari,

Holders tranamitting Raorganizalion Cortificatons of
Deposit by all ahonld Indieata whather thay wish
to well or buy anch fractions, and whether they wish
the now pecuritien rout by registercd mail or by ex
pressat their extanse,

Dated May 1514, 1800,

SPETER & (0O,
KUNN, LOER & 0O,
APEYER HHOTHERS,
Roorganization Managers,
20 Wall Btreet,
Neow York, May 14, 180w,

To the Holders of our Certificates
for Consolidated Mortgage 5",
Gold Bonds of the Baltimore
and Ohio Railroad Company,
Due 1988 :

Referring to (hin noties of the Baltimnre & Ohio Re:
organization Managees regarding ths delivesy of new
rocnpities, holders of onr Certiicates for Baltimore
& (hio Railroad Company Consolidated Mortgage B
pereent, Honda of 1UR4 are hereby informed that
upon sirrender of sabl Cortificates at curafMee we
will arfange to derlver the Redrganization Certifi-
cated entitling the holder 10 the new Baltimore &
Ohto sectiritdes, when tesued, aud sleo to the caal
pastivnt to be made under the plan, pursusct to
notics of the Ii--urumurl--l Manager:,

r. \!lilll-\‘ & (U.

ﬁmteﬂ
imﬁuﬂnam&@mdr&:

i CEDAR STREET, NEW YORK,
CAPITAL oo oiennansanes s BLIKNDAND
BLRIPLLSY coisasnssssnssss 1,000

Transacts a General Banking Business.
Allows Interest on Doposits subject to cheek.
Is Legnl Depositary for Court & Trust Funds,
Aclsas Fiscal Agent for Cities & Corporationa,
Buys and sclls Foreign Exchange.
Issues Commereial & Travellers® Credits
available in ail parts of the world.
Ioans money on Bond and Mortgags.
Issurs First M.rtgage Trust Gold Bonds.
Acts ag Trustee, Reqistrar & Transfer Agent,

Transacts a General Trust Business,

OFFICERS.
George W, Young....:....Presldent
Luther Koontee ,....Vice-President
Jamen Thnpaon...2d Vice- t’rrlldeul
Arlhm- Tarnbull.........Treasurer
Willlam 1', EIott. «ovs .’iire!el-rr
Clark Willlams. -”.A 'reanurer

Hichard M. tdnrd. ... Assf. Secrctary
Alexnnder I'I;illln:ﬁ :nu'll‘nr'lnrpt
Samoel D, Balwock,

W T “I[-I-\.li Jr vustay E. Kinael,
}'msn— 0, Barton, Luther Kountes,
N Im-hnﬁi Iilatir, Chariton T, Lo

Dimont Clapke,
Uharles Ty Dickey,
Willtam P, IMyon,

win,
Richard A Moi? un!y.
l||| souloors  Morford,
intwrl (Myphant,

'l(nl-and\ (irnouias, Chinrlen M7 f'ran,
G. G. Haven, Jr,, mipecin,

Tesm Bt 1fetderann, Thomas,

F LY W Youne

INSURE YOUR TITLE.
Why carry the risk yourself?

Title insurance is cheaper than the old
svstem of counsel's opinion, and pro-
terts better,

A hidden dower claim, an undiscov-
ered helr, an afterborn child, a false
personation, an Invalld wlll, are all
coversd by the title policy.

T/ TLE GUARANTSsE
AND TRUST COMPANY.

146 Broadway, 176 Remsen St,,

New York. Brooklvn,
CAPITAL, . . . . $2,500,000.
SURPLLUS, . . $2,000,000.

MANHATTAN TRvVST
COMPANY.

WALL STHREET, Corner NASSAU,
NEW YORK.

Capital & Surplus, - $1,600,000

OFFICELS,
JOHN 1. WATERBURY, Pres!'ont.
JOHN KEAN, E" e,
AMOR T. FRENCR,§ " 1o0=t108iderty.

CHARLES H. BMITH, Beoretary,
W. RORTH DUANE, Trearurer,

METROPOLITAN
TRUST COMPANY

OF THE CITY OF NEW YORK.
0L AT Aand 30 Wall sr,

{11
AVPEN. V
A‘- \I st

YTON IVFS,

FLREDERIG
t
BEVEILY CHE
By 5[u\|. i unm Asst, Secrotary
TRUSTELS:
Morrle K. Jdesup, Fred'k B, Yappren,
Il bey €k . P Huntington,
M uullr,‘ Mnriin

Heher B, lshop,

o, l|uwurd Hing

e » P,

Wm, lll.llnghlul.

avan, |ll‘l|l’! Warren,

Tinmibton smith,

Haley Fishe,

J0 Edwnrd Simimaons,

I'pen,

o2 VooFrow,

A 1
l-»!ullrd ll dhindenn,
Hahert ¥
Wi b,
M hinrd “-ll’limrl .
soaned L homns,

.

Government ano

Municipal Bonds
BOUGHT AND SOLD.

llu.rtnrx“mlgﬁz i‘&l("!“hﬁufn nf .ot.t- |

APFPUAISEMENTH MADE OR QU l)'l'ATlO?il
FURKIAHED FOR THE PURCHASE SALE OB
EXCHANGE OF ABUVE BECURITIES,

LISTS ON APPLICATION,

N. W. HARRIS & CO.,
a1 manaan wr A0 S Vemmerse Riden

S
We offer $200,060

Treasury Stock of

The Amasa Lyon
Umbrella GCompany,

CAPITAL, S500,000,
Fl4 Brondway, Now Ve rlult.
arcl sl dhanetis,

at Par, $50 per Share, full paid

and non-assessable.
ENICRERBOCEFI THIUST LLI o Xow York,

BOORAEM, IH\III-L.:F\.J; ;i‘l" RELT, Cinnsel,
OFFICERS AND DIRECTORS :
AMASA LYON.
SILAS B. DUTCHER, Pres. Hamilton Trust Co.

JONATHAN B. CURREY, Pres. Metropolitan
Savings Bank.
GEORGE C. WALDO, Pres. Excelsior Savings

Bank.
ARCHIBALD M. PENTZ, Vice.President
New York Savings Bank.

WILLIAM F. PETERS, of The C. Kenyon Co.
Thie sala of this treasary stock (s mada to sippl
nooentabilinbicd  and whlely Known dndust wit
200,000 increase of wiorking ¢ rllnl with whivh to

enlaren itm Duminess: the general prospeeity of the

cotntry has produced mhears demand Fir fins gaods,

Thie " Lyon aboreila ™ imahie bt ktiown kil o
rovight after artioln of its kind i oy to mupply
the demand for it mhilitional ien noe rored,
which this new eapital will piroy

The histness has Leaen eatablisbied & quarter of a
century, and han at taues exceedol §5 -ui 1ups per an
nitgn, At an a;rpl‘u:lnml-' net protit AL

cxpected that wy th t

tala lmllmu mnof BiookHn par A

dune, and that dividends of 10 ey ée

will e patd, with a sab itinl surpine
ward

While patants, franchises, ste are of limited dura.
tinn, inventiols  sigeerdae ’Ir' earch otlier, Tasbions
chauges, the trademark of Amasn Lyon stanids in
perprtiity, 12 i tho il!rlﬂr\a of Mr, Lyon, sl gives

In [ JI'H ompany the leadership in ita liae of T

\\-- will well In onesharve 1ot vp upeand, 10 pep
ernt. e arcompany subscriptions, baianes payabile
on allotment,

W. E. PENTZ & CO.,

“li“n'i AND ‘Tl" Lt
ron New Yor
lll Dr!ul LT ll.ll.:, Philaded phll.

Nnrthﬁmm_it;n‘
Trust Company

NEW YORK, 100 BROADWAY.
London, U5 Gresham Sireet,
Havann, 27 Caba Strect.
Santingo, 10 Marino Sireet,
CAPITAL PAID UP.scerns 21,000,000
surplus cod Undivided Profite... 8300,000

TRANSACTS a generel truat business,

ALLOWE LIBERAL RATES of loterest on de-
posite and trust funds,

ISSUES LETTERS O CRUDIT ard Travellors'
Clreular Notes poyalis 16 doliars or 1o the money
of any forolgn counutry,

ACTS AB TRUSTEL under mortgages for rallway
end other compaules, and ss Agent for the Ree
giatration of the atock, end far the transfer of
the ahares of Incorporated companies,

QUALIFIED AND EMPOWERED to act as ox.
ecutor, administrator, trustec, guardian, and as.
wlgure, and ss recelver and custodlan of funds
under orders of Court,

THE NORTH AMERICAN TRUST COMPANY
bhae been dealgnated “Flacnl Agents of the
Government of the United States,” {n
Cuba, and hce established offices st SANTIAGO
and HAVANA, and s prepared to buy and sell
drafts on end to make payments in Cuba, and to
trausact & goversl bapklug Lusiooss,

the

arried for:

OFFICERS:
W, L. TRENIIOLM. . ...oiviivinens o o, PRESIDENT
BAMUEL M. JARVIS....oeiveunn | YVICE-
ROLAND Il CONKLIN........... | PRESIDENTS
B L CONKLIN. eeeo - SECRETARY
JAMER DUANFE LIVINGSTON. . TRUST OFFICER

CITY TRUST CO

OF NEW YORK,

36 WALL STREET!
CRPITHAL. .. -.... .$1,000,000

iEntirely (nvested In Clty of New York Bomds

SURPLUS.... «ev++++$1,000,000
Allows lnterest on Daily Balances.

Eubject to check, payable at eight or
thraugh the New York Clearlug-house tnnd
on Certificates of Depoait,

Acts as Fiscal and Transfer Agent; Resistrar of
Stocks and l'kmdl' Trustee for Corporation Morts

ages; Guardian; Executor; Administrator; Truse
ee; Commitiee; Recely er; Asslgnee, etc.

Loans Moaney on Bonds and Mortgage.
TRAVELLHES LETTERS OF CREDIT

Transacts a General Banking Business.

OFFICERS :

JAVMES NOSS ('L lll'l AN, Presldent.
J Ill\ 1. l Itl\l‘ll S, Vlee-President,

GEORGE LSHELDON. 24 Vice-rea't,
J\!I l‘lll n ’l'l Itll\ Annlstnnt Secrecinry,
WALTER W, LIEL, 2d Asat, Secretinry.
DIRECT’)R‘:«
John D, Commins, Henry 0 Wayetaeynr,
Wm. IR Giraee, Fiverton B Chugian,
Wi, H. Gielaliy nen, Pty L ..|L\.
Frank H. I'J--u Charles W, Mares,
Jancen Wiy i Harl--\ Foirnes,
Tagetie Ke
Groree KL
Ed. N Gihl 4,
Fawin WaArtell,
Fdwarl Evra,

i Ions €

‘ran.

THESTATETRUSTCO

100 TROADWAY,
Capltal and Surplus, 1,800,004,

Acts nx Trostoe, Registiar, Transfer and
Fisrnl Agent of Corparations, mid as Esecies
tor, Advpnnistrator, Trustee, Gonpnvdban, sl
Committes of Estates, Bezal (v pasitory for
Court nmd Trust Fomds, Takes full chnrge
of Heal and Personal Estntes, bnterest al-
lowed on depuosiis.

WALTER 5 JORANS
WILLIAM A NASIL
HENEY Il vook,

HoOMN FRANCES,

TON, Praaulent,
: Vi Prosidents

ety and Treasurer

HoB, BEREY, Toust ilver
TRUATENRS
Henry H, Mok heosgee Easter Praholy
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Sinaneial,

WISCONSIN CENTRAL

REORGANIZATION,

Tha plan tur the peorcantention of the Wisconaln
Contral aystoin, dated Aptil 10, T8 ek Yeen des
elarcd apnrative by the dootuanl aticts HimnAgern
wnd g ® can e imil oo necbieation B the Uai

s o Lihst Coonmhiy of New Yo r the Ul
Ciorlony Tt Computiy of Bttt or 6 eithar of the

uwieteizned,
Heddders of Wisainaln Central Company Filreg
Mirtiage Bl Wise nain vantial Hatl
ek of Paokwaukes & Moutello
L of Minnewsta, Bt Crols &
inun Dondds, 86 Paul
w e Notes, N e fent.
SNotes, of Wisconain &
Morteais Homdsg of Chips
we 41 Pirst Morigage
fitiates of Teponit or
l-mrl atem of Bojefieinl Tnterest ropre.
: WY mecpitien, are regiliestsad to
Undtod states 'rist Company
I oodiny Trust Company of
sl pilet on or linfore Jide &,
vertifvates of depeosit will be given on e

s Money Mot
Minuwesota 1L b, o Fius

e LUl N Weston Ialim
.I".Ib" aind pohitoes of
Troatven'

Thomtam, wnde

ceipt of siph stvnrities,
Hobdves of Cottite ates of Deposit of Vnitad Biates
Troumy Conppany of New Yook pepire Ing Wisconain

i u.|n'|| lnnu Mo tgige W

ra o Wik sonisbin Contesl Ui
§ |n' |\1\I l\ sead Cons donint n:;.'l M. H'I‘I'I(IIIIT\!\I !
oy imconsin Contral Kallroad Compa ﬂi
Horien Bonde, Second Berien Bonda, P rmkuuu
t' TR v \Il-l'hu.;n Hende Chlcngo, Wiseonsin
1 .'lli i K o Fiest M--rlu?ailnndl.l
T Iriigireive lul!tl Notes, Prefe
Cmmon Kt tiimanker atil Lake Winnebago
B Co  Famt Morteage Dode, Matctowie DHYision
First Moprrgage  Bots, Manitowee Divislon Serip,
Moanttowoe Termannl Mortgage  Notes, Tnoo
Himnda, First Peofereol Stk Belofil l‘ﬂ‘fal‘la
. WL Criteal Lar Co stoeks o Uaftincates
it or Trustees' Certifieates of
Inrieal phpress

-

ftorficial Ine
e =akl securities will upon jratiss

fer and dvbivery of the sanin to the United ﬂl-l!l'-
Trtied Vomapany of New York or the 010 Colom
Trust iupany of Boston, on or before June

TSk povdhve b cash thie anicunte respectively pro-
Voot i e maid plai

L: HLDERE OF
WISCONSIN CENTRAL COMPANY
Invaie B
l’re trl‘l

pany ol
e
IO 8o
OF DEFOSIT of Unlted
sipnany of ]\rw York, rep=
l‘rﬁruﬂug sndd Inenme Bon
CERTIFI AT ES OF DEPFOSET nrmui Colony
Trust Congpmny o nuloll. representin
Vultedl 8 Trust |{mﬂ.r Cortl
1l hlrnmo MNonds nre Iu'l'.b,'

Stork, n
CERTIFICAT
Kintes L'rus

t
That in arder ‘Ilfllhl ipate in the Tenefits of sald
propoked reatghinlantion, they ate roquired to des
1 st (e skl Bonats, st be aiild cortiflcates with the
NUEPD STATES THUST OOMPANY of Bow York o
L OLUCOLOSY TRUST CUMEANY of Hoston O
I”l HEFO

. IHE, and that at the
tirne of wabld depoatt they are requirsd to pay the
st instaliment of tweuty tyve par cent. o
amonnts pay nble by them respoctively as provide
to the Plan, b wit
On acequnt of Ineome Honds, $60.00 for each
1,000 bvnd vp corifliate theenfior deymitnd;
il 0t of Prelerryd Stock, $6.00fur cack share
te therefor doposited
e of Qommon Stock, $7.00 for eath shars
vade thepofor deponited
w Certifivaten of Depoait of each of above-named
Truvt Cotnpaties so deposited nnder the Plan will
B retrne b atter beang stampad ns assonting to the
Pinroand st lustallment pabel,
Dhopomitors of 1nooms Houds will recelve Calé!q!
Atk of Ih]- it 0# the UNITED STATERS TRAUS
’ ANY v the Bandboldess’ Axresmeut of
o depeonitors of Preferred and Qomn-
T Btock -Iil receive Cortitontes of Deposit of the
OL D UOLONY TRUST COMPANY unider the Security
Holders Agreemeant of Jam 12, 1R0M, much o
tiflonten of each Trust Company I-in; staniped na
amkentinge to the Plan and tirat imullmunlmlb
New York, May 16, 180,
GEORGE COPPELL,
halrman of Heovganlzation Comiaitien,
JORFPH H DALE, § oivtary,
24 Exchitign Fli e, New York
Mattland, Copget] & 24 Fae hnrlp- Place N. T,
Brown Hrothers & Co i 8L, Sew ¥ York.
Edward Sweet & Co, 4 Broad 51, New York.
Booresulzation Mansg

TO THFE HOLDERS OF THE
BTOUCKS J\Vil BONDS
OF TH

Kansas City, Pmshurg & Gulf R. R. Co.

Furthar de peoniin of stock aud bonds above named
wiil be pecolved by The Mercantila Trust Compaby
of the Uity of New York wntl further notics, undoer
A agrecment, copies of which may be obtained at
the ofttow of the Trust Compauy.

sectirities may he withdrawn by non-assenting
depositors if the Plan of Neadjustment shall nob
prove to bo satisfictaory to them.

Anamount equal to the foterest maturing Apeil
1s1, 18wl will be sdvauond to depositing bomnde
huoldern.

The Committeein of the cpinion that no inteill-
genl Plan of Readjustment can be formnulatad until
a physieal o zamduation, sliowing the neads of the
property, and an cxsmination of the soconuts shall
have b n complited, The result of sich examina-
tions will form s progor basie for s plan.  Until the
recent chiauezes in the persounel of this Commiites
and Rocolversliop, satisfactory armsngements conld
10t be tade forsuch exsminstions, At the request
of and in enpjunction with the representatives of
the Amstordant bhondholderd, expert sccountants
Lave been appointed to examins the books and s
connts, kel an expert has also been sppolnted for
the pliywical examination,  The plag will be formu-
Tated s voun o those examinations shall have besn
comploted

Newotiablo svedipts will Le issaed by The Mer-
eantile Trust Company, and spplication for thele
Lsting on the New York Btock Exchange will be

ade o due course,

ERNST THALMANN,
LOUIS FITZGERALD,
E. H, HARRIMAN,
J. LOWHBER WELSH.
JAMES STILLMAN,
GEORGE COPPELL.
W. L. BULL,
W, kK. GLYN,

W O GULLIVER, Connedd,

ALVIN W, KRECH, Sevrelary, 120 HBroad way,

MERCHANTS'
NATIONAL
BANK

OF THE CITY OF NEW YORK,
42 Wall Street.

CAPITAL, E2,000.0400, SURPLUS, $1,000,000,
L3mosiTs, $15,000,006,
FOUNDED, 1IN,

180 Consecutive  Semi- Annual  Dividead
Declared Jdanuary 3, 1880,

OFNICERS:

Raobert M, Goallaway, Vresident.

Filhert A Beinekerhoefl, Viee- I'n-nhlrlll.
dumeph W, Harriman, Cnshie

samuael S, Camphell, Anlnlnm Cnehier.

INRECTORS !

.lnlm AL Stewnrt, P'res, U, S, Trust Cos
dhertALH derhoif, Capltnlist,

Merchnnt.

Oelrlrhis & On,

Yermblye & Cn,

Viesident,

Prown Mros, & Ca

V.Banks & Ce,

.nlrnuuv,
Bhiv vy,

]l..luu M.
srles b,

Un s K.

.hlrr- g, t, Fl-

dreilge & Co,

HENRY CLEWS & co.,

11, 1, I'b nn-l
MEVHLIES N, V. s

; NGE,
it masontml foF Divestment «r« argin. ‘Ln—
RO I S RO U S (O T Y R S H olieek cl nl
Wt ke e arganired & trade condbinations effected,
At oas Fanan ial Agents & Invastors,
L. 5. Honds, il issneas, g null wold.
_'l FiETH AN hith »
TR WAY, m kls- h Iy
Brane b (ildee .'- WOILTHL »i d@ie THOMAR AT,
BT HLU T seEN =T

\lrunl.‘:lr Ex’
ICNURT AT, Wik n ™

LOCOMOTIVES.

Richmand Locomotive and Machine Works,
RICHMOND, VIRCINIA,

) .||'] | ||f‘ | ||l|| |.I AL ;-u n\[nl]]\[-.n']”Tnl].
W i gt Teh EIVATIUNS,
ol lhn.tq_
winal vipacity MO locomotlves,
Terms nnde sofistnriory
Curreapundencs anllelted,

'TRUSTCO.OF AMERICA
STOCK

NEAMT IN.

,Clarcmc H. Wildes & Co..

WaLL STRERET

Haskins & Sells.

Certified Public Accountants,
NOG G0 BROMD ST, MEW YORK
LT s by gt sipe f Capaile Sanble |—
Fainay, porthialy N St CLORRL LT T VT
| LTI U T Al o All ds Bee cadtioped

A st § Al \ .t nul. W R -iu.
v GUUDHART & €O,

e Wall sb, New Uoek,




